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Company news 
 

Renew Holdings (RNWH, 684p, £539m mkt cap) 

Engineering services group supporting UK infrastructure. HY (Mar) trading update. Guidance: “Trading for the 

first half is in-line with management's expectations. The order book continues to be underpinned by long-term 

framework positions and is expected to be in-line with that reported at our AGM in January. We continue to 

successfully manage the industry-wide material shortages and inflation challenges effectively, without any 

material impact on trading. Net debt and cash generation are also in line with expectations. The Board 

remains confident of the prospects in the second half. HY results, 17 May. 

 

Foxtons Group (FOXT, 43p, £136m) 

High profile London estate and lettings agent. Board changes. Patrick Franco, COO, will step down from the 

Board today, to take up the role of Vice Chairman of Global Heritage Fund, where he has served on the Board 

for nearly a decade. The COO duties will be assumed by CEO, Nic Budden. Further to the announcement on 21 

December, Chris Hough today joins the Board as CFO. 

 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all


Mitie Group (MTO, 55p, £788m) 

UK facilities management group. Acquisition. P2ML, a specialist telecoms tower design house, acquired, which 

will further expand its Telecoms Acquisition, Design and Construction capabilities following the acquisition of 

DAEL Telecoms last year. P2ML provides design, construction, inspection and maintenance services for cellular 

telecoms infrastructure. It will be acquired for a total consideration of £2.1m, on a cash free, debt free basis, 

with a normalised level of working capital.  The acquisition will be funded from existing facilities.  For the year 

ended 31 March 2021, P2ML reported revenue of £3.9m and operating profit of £0.5m.  It will be accretive to 

earnings in the first 12 months of ownership.  

 

Lords Group Trading (LORD, 100p, £159m)  

Building materials distributor. Acquisition of 90% interest in plumbing and heating businesses, DH&P Trade 

Counters Holdings and DH&P HRP Holdings for a total consideration of £9.3m. The remaining 10% interest will 

be retained equally by the business' current vendors, who will remain in their management roles with the 

business. The acquisition has been funded from Lords' existing resources and is expected to be immediately 

earnings accretive. DH&P Trade Counters has five branches in Essex and Suffolk; HRP is a national distributor 

of plumbing and heating spares servicing 400 customers. For the year ended 30 July 2021, the combined 

businesses generated revenues of £27.6m and underlying EBITDA of £2.0m. The consideration will be satisfied 

by an initial £8.9m cash payment and a deferred cash element of £357,000 to be paid in 12 months, on a cash-

free, debt-free basis.  Simultaneous call and put options over the remaining 10% of DH&P's issued share 

capital will be held by Lords and DH&P's vendors, respectively, which will not be exercisable prior to 31 March 

2025 and the price subject to DH&P's EBITDA performance.   
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Construction & property: company and economic news 

 
April 

4 Belvoir (BLV) FY results 

5 Property Franchise Group (TPFG) FY results 

 Morgan Sindall (MGNS) Capital markets day 

 Marlowe (MRL) Trading update 

 S&P Global UK & Eurozone Const. PMI 

6 BEIS Building materials stats 

7 Halifax House prices 

11 ONS Construction output 

12 M Winkworth (WINK) FY results 

 Northbridge Ind. Services (NBI) FY results 



13 ONS House prices 

14 RICS Residential Mkt Survey 

 

Sources: Companies, Factset, Progressive Equity Research 

 

Prices are as at the previous day’s close.  
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